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The Officium Assertive Fund returned 4.68% for the month of March, and will pay an

income distribution of 1.26 cents per unit to unitholders in April. PERFORMANCE SUMMARY

During the month: Officium
« Select increased its exposure to global REITs via the purchase of Perennial e D STl Assertive
Global Property, as well as through the US listed ING Clarion Global Prop- as at 31 March 2009 Fund
erty Income Fund. The latter fund has been purchased at discounts to Net
Asset Value as high as 35%. It has recently paid off debt held within the Since Inception p.a. (16/9/05) 2.87%
fund, is subject to a proposed merger with another ING Clarion fund that 1 Year 22.N%
will bring co.st savings and holds Iis.Ied glob.ul .p-roperiy. securities only, 2 Years p.a. 13.91%
many of which themselves are trading at significant discounts to their
value. The Select Defensive Portfolio ended the quarter slightly down 3 Years p.o. 5.58%
(-0.07%) and the Select Growth Portfolio modestly positive (+0.89%) as a 1 Month 4.68%
very strong March qffset modest losses in Junu.ury.und F.ebr.uury. March Profitable Months 65.12%
was the strongest single month for both Portfolios in their six year plus
history (Defensive up +3.20%; Growth up +5.45%). Sharpe Ratio 246
Distribution for quarter $0.0126
« The Select Alternatives Portfolio returned 1.14%, and returned 1.46% for .
the quarter. Over the last three months the Portfolio displayed its ability Fund Assets (million) 1321
to generate positive performance despite overall market movements and Application Unit Price 0.7189
highlighted the value of diversification it offers. The best performers in the Withdrawal Unit Price 0.7160
Portfolio during the quarter were gold/precious metals and one of the Net Assef Value Unit Price 07175

systematic trading managers. The major defractors fo performance were

listed private equity holdings and some hedge fund managers.

e The Australian & international share funds in the poritfolio each posted FUND PORTFOLIO
positive returns in the March quarter. Namely, the Officium Special Situa- O 8%

O1.1%
tions Fund, MMC Concentrated Fund and the Officium Global Fund were all 095
positive over the quarter with returns of 35.16%, 1.13% and 4.45%), re- & 27%
5.1%
c SSET ALLOCATIO
W 7.2%
This chart shows the Fund's asset Property
allocation on a “look through” 1% o 7.4% 11%
basis. In other words, it includes an
the asset allocations of the
Fund's underlying investments. o 7.7Y% Y
For example, the Officium ' De% 3'00/3:‘ L7%
Assertive Fund invests in the O Cash B Officium Income Fund
Officium 6701711{@”# The cash 0 Select Defensive Portfolio @ Select Growth Portfolio
/IE/dﬁy f'/IE Officivm {;/ﬂl’ﬂlfl”{l/ ) [ Select Gottex Market Neutral Fund @ Select Alternatives Portfolio
s faken il account in 4’”"”””{' Alternatives O Officium Special Situations Fund B Officium Australian Shares Fund
ing the Officivm 4‘-‘9””’9 Fund’s 15% I MMC Concentrated Fund M Ganes Value Growth Fund
fotal allocation fo cash. 0 Peters MacGregor Global Fund 0 Officium Global Fund

O Officium Property Fund

Important Information

This report is provided for investors in the Funds. While all care has been taken in the preparation of this report (using sources believed to be reliable and accurate), Officium Capital Ltd, its officers, employees, agents and associ-
ated entities accept no responsibility for and will not be liable in respect of any loss or damage suffered by any person in connection with this other than under law which cannot be excluded. You should seek your own financial and taxa-
tion advice before dealing with your investment. This report has been prepared without taking into account your investment objectives, financial situation or particular needs. Before investing, or retaining an investment, in any of the
Funds you should read the relevant PDS and consider whether the Fund is appropriate having regard to those matters. A copy of the PDS is available at www.officiumcapital.com.au. Remember, past performance should not be taken as an
indication of future performance.
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